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LR2 Overview
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LR2 Fleet & Orderbook
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• LR2 values for 5yr old vessels have increased by 58.5% since early 2022, while the 
10yr olds increased by 92%. There is a clear SnP arbitrage on younger vessels as 
most buyers focus on older ships.

• Spike in freight rates in summer 2020 after the pandemic outbreak. Second increase 
after the Russo-Ukraine war and volatility since then.

• 51% of fleet is older than 10yr old, while the orderbook is more or less the same as 
the vessels currently over 15yr old. 

• LR2 newbuilding prices increased by 21% since early 2022, while standing 32% higher 
than their 5-year-average.
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DISCLAIMER: Whilst every reasonable care has been taken in the production of the above report, no liability can be accepted for any errors or omissions or for any loss or damage 
incurred in any way whatsoever by any person who may seek to rely on the information and views contained in this material. This report is being produced for the internal use of the 
intended recipients only and no reproducing either in whole or in part is allowed, without the prior written authorization of Intermodal Shipbrokers Co.
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LR1 Fleet & Orderbook
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• LR1 values for 5yr old vessels increased by 68.3% since early 2022, while 10yr old 
and 15yr old vessels gained 115% and 130% respectively. 

• Values for 5yr, 10yr and 15yr vessels are 47.6%, 76.2% and 88.0% higher than their 
respective 5-year-averages, again highlighting SnP interest in older tonnage. 

• Low orderbook, with just 8.73% of the current fleet on order. Little demand for LR1 
globally post 2008.

• Ageing fleet, with over 60% of vessels being older than 15 years old.
• Similar to LR2, rates spiked in the summer of 2020, and again after the Russo-

Ukrainian war while maintaining volatility since then.
• LR1 newbuilding prices increased by 17.6% since early 2022, while standing 24.3% 

higher than their 5-year-average.
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